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Answer either in English or in Assamese

1. Answer the following as directed : 1x10=10
TS WARAR e Beq fira

(a) Define microeconomics.

AR AT ez oy |

(b) What is meant by a capitalist economy?
et e e & 3@ 2
(c) State the law of demand.

- BIfR Sj@cot feran |
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(2)
What is supply?
o= &2

What is consumer’s surplus?

Torerer Tga &7

Define income effect.
w1 Reme sz |

Define marginal cost.
ofifee PF AL v o

What is monopoly market?

GFCoHA ITR 2

. Demand for a factor input is known as

demand.
(Fill in the blank)

B TAmma ol sk RIEGE|E
o A |

(1SR o1% <R F4)

Total Cost = Total Fixed Cost + ____.
. (Fill in the blank)
PIW=PRRI|W+__|
(X1 31 *R9 )
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2. Answer the following questions in short :
2x5=10
O 2PPTEE 5 T f

(a) Distinguish between microeconomics
and macroeconomics.

FRAm wdhifte o TaEdm SfAfe] T’
“12f<s fordt 1

(b) Name two factors which influence the
supply of a commodity.

@Bl B @ ASIAS I [Pl IRIY AW
Gl

(c) What is budget line?
CEG (I3 2

(d) Mention two important features of
perfect competition.
o afScfromee Iw@ P gl e

TeEd 41|

(e} Mention two factors on which demand
for labour depends.

¥R Eif3n 161 31 01 FRFPI AW Sy 40 |
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3. Answer any four questions of the following :
5x4=20

T PR R @i viforR Te fran

(a) Whether economics is a positive science
or a normative science?

RT3 we [R@H @ 9F Sefars
== 2

(b) What is monopolistic competition?
Mention some important features of

monopolistic competition. 1+4=5
TR IR B2 GIfieR TR @A
@Fgepf (e ey T

(c) Define cross elasticity of demand.
Explain cross elasticity of demand for
substitute goods and complementary
goods. 1+4=5

TR s Rfowreeor = i [Res
H@Wﬂﬁmmﬁam—mﬁd@
fefSmeree amm <41 |

(d) Diagrammatically explain the
relationship among average total cost,
average variable cost, average fixed cost
and marginal cost.

TS Y T, MF ARSI T, S 7 W
W AT I 7o iz I 44 |
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(e) Explain briefly some important
properties of indifference curve.

Freers R o gwged PR e
T A

(f/ Explain briefly the reasons of shift of an
input demand curve.

T oM AR ARTETR IRPIR SR
SUEhE Sl

4. Answer any four of the following questions :
10x4=40

& ol R e vk e fun -

(a) Define economics. Discuss the subject
matter and importance of economics.
2+8=10

s AfeT A a1 9y Reg w9 8379
A I |

(b) Discuss the various types of economic
systems along with their merits and

demerits.
RSa wftafor Iagrmz PR fRa o=
SPIRYFR SIS T4 |
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What is price elasticity of demand?
Explain the factors which influence
price elasticity of demand. 2+8=10

iR W fEfoweee 2 s W
fEfrrreR eiiie T1 TR AN 4 |

Diagrammatically explain the concept of
consumer’s equilibrium with the help of
budget line and indifference curve
approach.

ACEG (T TF FRerT @R e TorereN
SRS foasTz I F |

Explain how a firm under perfect
competition attains equilibrium both in
the short-run and in the long-run with
the help of suitable diagrams.

e siferaiTonET ITe AT QI I
F T R SRSl SEq I, e
foq= szrre w4

Define average cost. Derive the long-run
average cost curve from short-run
average cost curve. ‘ 1+9=10

O IER e fen 1 ZFEAN TS W RYR
AZTS TLFTAIA TS I (I SZIT 4T |
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(g9 Discuss the marginal productivity
theory of wage in case of perfectly
competitive  product and labour

markets.
2 Af SO G WP IR IEES Tg(a
oifed TeaTleTor TGB! A 341 |

(h) What is imperfect competition? Discuss
its characteristics. : 2+8=10
ey aferaiaer 2 TR RMEPHR SCEmn
<411 '

* % *

24A—1000/120 3 (Sem-1/CBCS) ECO HC 1



