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( Financial Accounting)
Full Marks : 70
Time : Three hours

The figures in the margin indicate
full marks for the questions.

Answer either in English or in Assamese.

1. Answer the questions as directed :
1x10=10

o SRpiR e Oe W3 8

(a) Ind AS9 is related to
CIToR 251 b W Ao

(i) Revenue recognition

ITZ FIProd S
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(ii) Accounting for fixed asset
R TAE =PIt A
(iii) leases
e ACS
(iv) depreciation accounting

SwY eI ATe
(Select appropriate answer)

(FCNAYE CGICo! 5> ©lersdn)

(b) In hire purchase system the buyer
charges depreciation on the

ST T AFCS (FOR SR HERT FI
() cash price
9 e 82O
(i) future market price
S{ANe] IHR WNS 87O
(ii) hire purchase price
Ol FAF WIS SO
(iv) middle price

T N ST
(Select appropriate answer)

(JCoE CGIor o Tleresr)
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(c) Profit and Loss Account is also known
as

e-(TIFoH f2piel &=t A

(i) Statement of Affairs
Serme e 2T

(i) Income Statement
wire [gfs fzoieeise

(i) Statement of Operation
i Rfe R2piers

(iv) Statement of Labours

¥ f<gfe fzoreets

(Select appropriate answer)
(FCA*IF ©GIo! I ©lerady)
(d) As per Dual Aspect Concept :
7o fRpieiR 4iRell Sce
(i) Assets = Capital — Liabilities
TG = SETe — el
(ii) Assets = Liabilities — Capital
& = @Al - oA
(iii) Assets = Liabilities + Capital
TG = (Ml + YL
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(iv) Capital = Assets + Liabilities
T = W€ + ol

(Select appropniate answer)

(ARG CGIC! o> ©leren)

(e) Which of the following is secondary
storage device ?

oo Al (e ol sifiTR sEsd 932

() RAM
(SR
(i) ROM
I
(i) Pendrive
(GRS
(iv) None of the above
8999 YBI8 2T
(Select appropriate answer)
(FCAPE ©GIo! Ao Tl en)

(1 The first IFRS was published in June

(Fill in the blank with appropriate word/

words)
22 IFRS 51 T TS A F1
27| (Corge *q N 12 939 390)
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(g) The full form of CPU is
(Fill in the blank with appropriate word/
words)

CPU-] 7 &5 T !
(o = e 512 %99 )

(h) Profit shown in the Branch Account is
transferred to Account.
(Fill in the blank with appropriate word/
words)

=14} RpI*R M3l e [ERL(G

BA%RS 39 T |
(Coe W37 N 72T 979 1)

(i) Accounting standard 6 deals with
Accounting for Depreciation.
(State whether the statement is True or
False)

ey e v Swd ZpieR [Rfey R s1are
Gioe | (GG &% (7 957 G 391)

() Depreciation on Branch Fixed Assets
is shown on the debit side of the
Branch Account.

(State whether the statement is True or
False)
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F TG @oie @RI ST <A Zoiei
(CfI0 FIte (1483 |
(Cf&or ©% (7 q3% Grad F<1)

2. Answer the following questions very briefly :
2x5=10

Ood oY OIfS 530 Oeq ¢

(a) What is Branch Accounting ?
=1 f2pieead Wiw & =@

(b) Mention any two of the users of
financial accounting information.

&1 f2p1e1e S’ Rt 75! IRQTFRIT TN
T 9 |

(c) What is matching concept ?
AT 4Rl 2

(d) Mention two advantages of hire
purchase system.

Ol @ *mfos 70/ R4 Brmd 9 |

(e) Explain any two distinctions between
capital income and revenue income.

TALN] S SIS Ty WS Wers A RPie
7or PN G T4 |
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3. Answer any four questions : 5Sx4=20

et 5167 2] Twl fal ¢

(a) Explain any five distinctions between
hire purchase system and instalment
payment system.

AT fcmre Slishr Ny [ 9|

(b) What is revenue expenditure ? Write the
differences between capital receipt and
revenue receipt. 2+3=5

el I e qioR oife o el el
Tiors A} Sy 74 |

(c) What is Trial Balance? Write the
differences between a Balance Sheet
and a Trial Balance. 2+3=5

Tge Semeig &2 Tgesla s ©ge e
Tiore 4! ANLFT [ 9 |

(d) Discuss the qualitative characteristics
of accounting information.

f2piot SYR weiore (IFBPTIR. HICEBA 1 |

4 (Sem-1/CBCS) FACHC/RC/G 7 Contd.



BIKALI COLLEGE LIBRARY

(e} Assam Tea Company purchased a
Motor Car from Kolkata Motors Ltd. on
instalment system on 01-01-2021,
paying cash Rs. 10,000 down and
agreeing to pay the balance in three
equal annual instalments of Rs. 10,000
each on December 315t each year. The
cash price of the motor car was
Rs. 37,250 and interest was charged
@ 5% per annum. Assam Tea Company
writes off depreciation @ 10% per
annum on written down value method.

Show the calculation of interest and
depreciation in the books of Assam Tea
Company.

01-01-2001 i<ty Assam Tea
Company-9 Kolkata Motors Ltd.-S <€
% sraiow Q3 63 91181 F1 3R SlewldTenm
10,000 5% SmiA M =i A1 5ARE afs
I 31 e okt IR 10,000 =it
TR i1 e s fta 0ifs =31
W0Y MG 79 5T Wi 37,250 T S
7© 414 31 (2ot =R 5% AR | Assam Tea
Company-94 IZR 10% TN TP T7&
sTafos Sy Reene IE|

Assam Tea Company-3 3X1® o W%
SRR e U I T3 |
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(f/’ From the following particulars of Karan

Enterprise, prepare a Trading Account
and ascertain his Gross Profit for the
year ended on 318t March, 2024 :

I GDRUBTI e A SURIRI 249,
31 W, 2024 SIfFAS ST IRIGI A o
FI-Ra Zpel aws 39 O (9% [P &S

e =t ¢
Particulars Amount | Particulars Amount
[Rs) (Rs)
Closing Stock 6,500 | Salaries 3,000
AR TEAD TRl
Raw Matenials purchased | 45,000 | Rent 2,500
(GBI W O
Carriage on Purchase 5,000 | Sundry Expenses 500
TR 6ie AR 4% R 4
Discount Received 500 | Fire Insurance of Office 1,500
Tl o e i
Sales 80,000 | Wages 12,000
fim ol
Opening Stock 2,500 | Discount Allowed 700
e 1o Y Tgdizo 3
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4. Answer any three questions : 10x3=30

Ricetzat fofabr e el faa

(a) Hazarika Brothers of Tezpur has a
branch at Kolkata and in order to
maintain strict control on stock,
invoices goods to the branch at selling

price which is cost plus 33%—%. From

the following particulars prepare
Branch Stock Account, Branch Debtors
Account and Goods Sent to Branch
Account: 4+4+2=10

SR IMT IETFTOTS GBT =<l SR | TGS
AR G2ITS FTIF T TR AR =T K

IS (T'© IR @57 331% &S 41
) HIPTR Gietiv facw | |

fFaliike sur fSfes =R Tg© <9 Bpis
I HIT (IS Rpiet o1 *Rite & sifdeam
f25iel e 41

Rs.

Stock on 1st April, 2023 (Invoice Price) 16,000
Afee @3, 2020 3 TGS AY (51N IN)

Debtors on 1st April, 2023 10,400
A%l «f3, 2020 3 FANR |
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Goods invoiced to Branch during the year (Invoice price) 65,000

TIS A B fral & (Sl A1)
Sales at Branch (*Ik/e &) ¢
Cash (d5) 33,000
Credit (351) 37,400
Cash received from debtors 40,000
(AT A9 &Y &
Bad debt written off 350
PRI 97 A
Discount allowed to customer 200
Arzes fral il
Expenses at Branch 6,500
IS (R I
Stock on 31st March, 2024 13,600
31 5, 2024 © ARR TS /Y
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(b) (i) Write a brief note on various types

of Accounting softwares. S
RS 1R RRpIeiIFeeit SR 8okS
9ol 5 (B forall |

(i) Mention any five distinctions
between manual accounting and

computerised accounting system.
S

ZBfIe REPFId SiF F0RTO
Eproae Siere A1 Reicar wiisor

AT T I |

(c) From the following Trial Balance of
Mr. Kumar, Delhi and the other
information given below, prepare
Trading and Profit and Loss A/c for
the year ended on 31-03-2024 and a
Balance Sheet as on that date :

Mr. Kumar,_DelhiﬁWﬁﬂT@é@ﬁﬁﬂ‘?{@
HIE S SYI AT, ©> Wb, k038 OifFtd
TR I[OR IR 9ot F-Rew Ko, =re-
@IT5R fZpiel OiF T wiis |l Tgesid
qFO 41 8
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Trial Balance (%3¢ fem7@)
Particulars Amount | Particulars Amount
(Rs.) (Rs.)

Opening Stock (SR3R %gea4) | 28,000 | Creditor (16R) 12,000

Goodwill (%) 15000 | Seles (R%) 90,000

Salaries (7%%7) 12,000 | Bills Payable (27 &4) 3,000

Debtors (k) 35,000 | Capital (&) 1,30,000

Cash in hand (T RIARE) | 7000 | Return (RRY) 500

Purchase (%) 76,000 | CGST (G 0 ORI ) 6,000

Building (&%) 30000 | SGST (3i&rs %4 CRI ) 6,000

Discount (373) 1,500

Trade Expenses (3177 %) 2,000

Freight (1 %) 4,000

Bad debts (572K 39) 3,000

Return (=¢) 3,500

General Expenses (T¢R¥ <%5) 3,500

Cash at Bank (% 431 @) 4,000

Office Rent (Paid for 11 months) | 11,000

w

Insurance on purchase 2,000

TR 60 G

CGST (& 0 0% ) 5,000

SGST (31T 4 o1 ) 5,000

2,47,500 247500
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Adjustments (REIAEA)

() Closing Stock at cost price
Rs. 29,000 and at market price
Rs. 30,000.

FALETS B TGS 29,000 T O
IER O 30,000 T |

(i) Depreciation of Building @ 2%%
p.a.
TR SFY AR @ 25% |

(i) Prepaid salary Rs. S500.
ST 7{9R}/ (F9H 500 B |

(lv) During the year stationary
purchased Rs. 2,700 but omitted
to be recorded.

IZ[CTS T T (BoAI9 2,700 5 T8
@6 IR A ARE

(d) On 1st April, 2020, Barack Tea Co. Ltd.

purchased a machine worth ¥ 45,000
on hire purchase system. An amount
of Rs. 6,000 was paid on delivery and
the balance in S instalments of ¥ 9,000
each payable annually on 315t March
each year. Any difference in the fifth
year’s amount should be suitably
adjusted. Vendor company charged 5%
interest p.a. of yearly balance.
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Pass necessary ledger accounts in the
books of Barack Tea Co. Ltd. for five
years providing depreciation at 20% on
diminishing balance.

1 «f¥s 2020 wIReR, IRT B @R G
©Io! & IS T 45,000 e G0 (Ao T
FREA | (ool AwTe 6,000 “Reiy 41
e o BT wgH effS g 31 WS wif{ed
sifeiiy SR_I F9TE 9,000 focet Ffew
AfRHIY T 12T | “i%eW I3 AARToR Redie
NLFy Togeeld B T 71 @il | Ko
@ANICT IS T IFR 5% IS I W
TR |

ZPTIN SIRAINR 8IS 20% QTS Y] I 2niH
>R I|T B @it Fhices IR v 319 AR
AeaemI Afoue Zpisl oo T3 |

(e) Write a brief note on International
Financial Reporting Standard (IFRS).
Explain the procedures for setting

Accounting Standards in India.
4+6=10

oEsifos Re [RYFeT TS 8o 53T [
39| OifeTe RBHIoR WS 907 T AES
[ T |
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(/ What is branch accounting ? What are
the objectives of branch accounting ?
Point out the difference between
dependent branch and independent
branch. 2+5+3=10

1Y 1219t 6 2 319 ST ol | WseTie
WIF ST AT Nere 4 212 e
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